fom 990-~T |Exempt Organization Business Income Tax Return(and proxy tax under section 6033(e)) Bl e 0
Department of the Treasury For calendar year 2010 or other tax year beginning _ _ _ _ _ 92[9% , 2010, and @ l 0
Internal Revenue Service ending 06/30,20 11 . »>  See separate instructions. 1oy Spen o Fublic Inspection
A Check box if Name of organization ( [_] Check box if name changed and see instructions.) D Employer Ident‘iﬁcat'ion number
address changed :Ear::;);ees trust, see instructions for Block D on
B Exempt under section KENYON COLLEGE
501( C ¥ 3 Print Number, street, and room or suite no. If a P.O. box, see page 8 of instructions. 31-4379507
408(e) 220(e) Ty:er E Unrelated Vbusiness activity codes
. 408A 530(2) EATON CENTER (See instructions for Block E on page 9.)
529(a) City or town, state, and ZIP code
Cgfggdvi}U;giailassets GAMBIER, OH 43022 721110 525990
F  Group exemption number (See instructions for Block F on page 9.) P
639,158,214. |G Check organizationtype » | X | 501(c) corporation | | 501 trust [ ] 401(a) trust [ | other trust
H_Describe the organization's primary unrelated business activity.  » ATTACHMENT 1
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? N o u Yes m No
If"Yes," enter the name and identifying number of the parent corporation. P>
J The books are in care of » SHIRLEY O'BRIEN Telephone number »»  740-427-5181
Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales 421,226.
b Less retums and allowances ¢ Balance P|_1c 421,226.
Cost of goods sold (Schedule A, line7) , . . . ... .... 2 338,361.
Gross profit. Subtract line 2 fromline1c ., . .. ... ... 3 82,865. 82,865.
4 a Capital gain net income (attach ScheduteD) . . ., .. 4a
b Net gain (loss) (Form 4797, Part 11, line 17) (attach Form 4797) .. L4b
¢ Capital loss deductionfortrusts | _ , . . .. ....... 4c
5  Income (loss) from partnerships and S corporations (attach statement) 5 -837,198. ATCH 2 -837,198.
6 Rentincome (ScheduleC) , , , , . N I
7  Unrelated debt-financed income (ScheduleE) _ , ., ... |7
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F), , , , . P I -
9 Investment income of a section 501(c)(7), (9), or (17)
organization (Schedule G) |, | | | R I )
10  Exploited exempt activity income (Schedulel) , , , , .. . [ 10
11 Advertisingincome (Scheduled) ... ....... L1
12 Other income (See page 10 of the instructions; attach schedule.) , | 12
13 Total. Combine lines 3through12 , . . . .. .. 13 -754,333, -754,333.

Deductions Not Taken Elsewhere (See page 11 of the instructions for limitations on deducti

contributions, deductions must be directly connected with the unrelated business income.)

ons.) (Except for

14  Compensation of officers, directors, and trustees (Schedule K) =~ =~ | I, 14

15 Salariesandwages , . . . ... ......... e e e 15 13,362.

16 Repairs and maintenance , , , , ., ... ... e e e e e R I [ 5,718.

17 Bad debts - & 2 R 3 3 z ® 3 ®» = ® ¥ 3 & 3 ® X & ® ¥ ¥ & & ® a 2 ER 3 B R T 3 e E 3 3 3 3 3 T ® e s 3 x ¥ & 17

18 Interest (attach schedule) . . . . . . . . e ) R

19 Taxes and “CEHSGS ------- ¥ ¥ W% ® %k % ® x x R a3 3 & =2 B 3 ® ® B 5 ® E B w3 o & 3 3 32 E W 3 E X K ¥ » » = 19

20  Charitable contributions (See page 13 of the instructions for limitation rules.) . ]

21 Depreciation (attach FOrm4562) , . . . . v v v v v v v v e e e e v e L 87,292,

22 Less depreciation claimed on Schedule A and elsewhere onreturn , , ., . . . . [ 22a 74,767. |22b 12,525.

23 Depleton . .. . T, e 23

24  Contributions to deferred compensation plans e e e e e 24

25 Employee benefitprograms , , ., .., ... .. e e e e e e 25 29,709.

26 Excessexemptexpenses(Schedulel) , . . .. .. .......... e e e e e e e e 26

27 Excess readership costs (Schedule ) . . . .. .. ........ e 27

28  Other deductions (attach schedule) . . . . . . .. . o v v v s o . ATTAC_H_ME_N_T_ 3 ..., 28 3,758.

29  Total deductions. Add lines 14 through28 . . . . ... ... R 29 65,072,

30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 fromline 13, _ | . 30 -819,405.

31  Net operating loss deduction (limited to the amount on line 30) N I ¥

32 Unrelated business taxable income before specific deduction. Subtract line 31 fromline30 ., , . .......| 32 -819,405.

33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) |, _ , ., ., . J I X 1,000.

34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32,

enter the smallerofzeroor line32 . . . . . . 4 o o\ a4 T A -819,405.
‘(132'1\55)0" Paperwork Reduction Act Notice, see instructions. Form 990-T (2010)
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31-4379507 Page 2

Form 920-T (2010)
Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation on page 15
Controlled group members (sections 1561 and 1563) check here B> D See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
mls 1 s | @ls
b Enter organization's share of: (1) Additional 5% tax {not more than $14,750) , . . . ... |$
{2) Additional 3% tax (not more than $400,000) . . . . . . . . ... et ... ... 18
¢ Incometaxontheamountonfine34 ... ... ... ..., . Pl380
36 Trusts Taxable at Trust Rates. See instructions for tax computation on page 16. Income tax on
the amount on line 34 from: D Tax rate schedule or D ScheduleD (Form1041) ., . ........»]| 38
37 Proxytax. Seepage16oftheinstructions ., , . . . . .. .. ittt it PL3T
38 Alternalive MinIMUMIEX | L i it e e i e, |38
39 Total. Add lines 37 and 3810 line 35c or 36, WhiCheVer apPieS . . . . v W v 4w e e e e e e s e e a e oo ] 38
Tax and Payments
40 a Foreign tax credit {corporations attach Form 1118; trusts attach Form 1116) ... . 402
b Other credits (see page 16 of theinstructions) |, , . . . . . . s v v v o v o » o « » | 40D
¢ General business credit. Attach Form:3800 |, , . . . . . . . . v i v v v v v oa..]ld0c
d Credit for prior year minimum tax (attach Form 8801 or 8827) J R I [
e Totalcredits. Addlines40athrough40d | | . . ... ... ... ... ...t eneeenen.. |40
41  Sublractline40efromiine39 |, . . . . . . .o i s v i s s e s s e s e s e | A
42  Othertaxes. Check if from: D Form 4255 D Form 8611 D Form 8697 D Form 8866 I:] Other (aftach schedule), { 42
43  Totaltax. Addlines41and42 . ... ....... I Y- ]
44 a Payments: A2009 overpaymentcreditedt02010 |, , , . .. .. .........|44a 103,576.
b 2010estimatedtaxpayments , , ., .. ........ B . =L
¢ TaxdepositedwithForm8868 , _ ., .. ....................%c
d Foreign organizations: Tax paid or withheld at source (see instructions) _ , ., .. . {44d
e Backup withholding (seeinstructions) - « « ¢ v v o v o v .. s v e s e e s |dde
f Credit for small employer health insurance premiums {Attach Form 8941) , _ , . . , | 44f
g Other credits and payments: E Form 2439
Form 4136 Other Total p-{ 449
45  Total payments. Add lines44athroughddg . . .. ... . T 103,576.
46  Estimated tax penalty (see page 4 of the instructions). Check if Form 2220 isattached , ., .. .. ... . FD 46
47  Taxdue. Ifline 45 is less than the total of lines 43 and 46, enteramountowed . . . . . v v s v s v s v o. . P 47 0.
48 Overpayment. If line 45 is larger than the fotal of lines 43 and 46, enter amountoverpaid | , ., . . . plas 103,576.
Enter the amount of line 48 you want; Credited to 2011 estimated tax P~ 103,576. Refunded P 49
Statements Regarding Certain Activities and Other Information (see instructions on page 17)
At any time during the 2010 calendar year, did the organization have an interest in or a signature or other authority over a financial | Yes No
account (bank, securities, or other) in a foreigh country? If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign
Bank and Financial Accounts. If YES, enter the name of the foreign country here p- ENGLAND, ITALY = X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? |, | X
if YES, see page 5 of the instructions for other forms the organization may have to file.
3 Enter the amount of tax-exempt interest received or accrued during the taxyear P $
Schedule A - Cost of Goods Sold. Enter method of inventory valuation P
1 Inventory at beginning of year |, | 1 6 Inventoryatendofyear , , ., ..., .L6
2 Purchases ., , ... .....12 7 Cost of goods sold. Subtract line
3  Costoflabor , ........13 6 from line 5, Enter here and in
4a Additional section 263A costs Parthline2, . .. ...0uo..... b7 338,361.
(attachschedule) , , . . ... l4a 8 Do the rules of section 263A (with respect o | Yes| No
b Other costs (attach schedule) , {4b71* 338,361. property produced or acquired for resale) apply
5 Total. Addlines 1through4b .| § 338,361. totheorgamzat:on? e e aaete et X
Under penalies of peqmy i declare that | have examined this return, hedules and and to the best of my knowledge and balief, it is true,
Sign corract, and pl f prep {other than faxpayer) is based on all inf i w:fwhichr p has any knowled ~
|y Sutp |92/ B Lontrolla e TG e B _|
Signature of officer Date Title (see mstrucnons)ﬂ Yes No
PrinVType preparer's name Prepagar's signature Date Check u i PTIN
paid ity g0l |
CLpISTI e, pp¥ ERA et (T | sorempioyed | P00226559
Srepgrelr Fimsname . MALONEY + NOVOTNY LLC Fim's ENp 34-0677006
S8 VMY I Fims address p 1111 SUPERIOR AVENUE, SUITE 700 Phonero, _ 216-363-0100
** ATCH 4 CLEVELAND, OH 44114 Form 890-T (2010)
JSA
0E1820 0.040
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Form 990-T (2010) 31-4379507

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions on page 18)

Page 3

1. Description of property

)
2
()
4

2. Rent received or accrued

3(a) Deductions directly connected with the income
in columns 2(a) and 2(b) (attach schedule)

{b) From real and personal property (if the
percentage of rent for personal property exceeds

(a) From personal property (if the percentage of rent
for personal property is more than 10% but not

more than 50%) 50% or if the rent is based on profit or income)
(1)
(2)
3)
4)
Total Total

(b) Total deductions.
Enter here and on page 1,
Part |, line 6, column (B) p

(c) Total income. Add totals of columns 2(a) and 2(b). Enter
here and on page 1, Part|, line 6, column(A) . . .. . P
Schedule E - Unrelated Debt-Financed Income(see instructions on page 19)

. 3. Deductions directly connected with or aflocable to
1. Description of debt-financed propert %l' Grglsstm%orgf ffmm ed debt-financed property
' piion o 4 propery afloca ep?opgm; inance (a) Straight line depreciation (b) Other deductions
(attach schedule) (attach schedule)
(1
@
(3
4
4. Amount of average 5. Average adjusted basis N
acquisition debt on or of or allocable to 64 gq‘gg(‘j" 7. Gross income reportable 8] A|Iogabtletglegfuccé|‘ons
allocable to debt-financed debt-financed property by o o'}” oo {column 2 x column 6) (co umn3 X0 33t umns
property (attach schedule) (attach schedule) y colu (@) and 3(b))
(1) %
03] %
3 %
4) %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A). Part |, line 7, column (B).
Totals ., . . . . ... .. e e >
Total dividends-received deductions includedincolumn8 . . . . . . v v v o v 4 v v i s s s s T

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizationgsee instructions on page 20)

1. Name of controlled

Exempt Controlled Organizations

2. Employer

5. Part of column 4 that is

6. Deductions directly

organization identification number 3. Net unrelated income | 4. Total of specified | incuded in the controfling connected with income
(loss) (see instructions) paymenis made | organization's gross income in column 5
(1)
2)
(3
“

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unrelated income

9. Total of specified

10. Part of column 9 that is
included in the controlling

11. Deductions directly
connected with income in

944258 A23R 4/23/2012

12:44:24 PM V 10-8.3

(loss) (see instructions) payments made organization's gross income column 10

O]

@

(3

“
Add columns 5 and 10. Add columns 6 and 11,
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A). Part |, line 8, column (B).

Totals . ....... S AT R C e e e s e e s e aaa s

JSA Form 990-T (2010)

OE1630 0.020
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Form 990-T (2010)

31-4379507

Page 4

Schedule G -Investment Income of a Section 501(c)

7), (9), or (17) Organization (see instructions on page 20)

3. Deductions 4. Set-asides 5. Total deductions
1. Description of income 2. Amount of income directly connected (attach schedule) and set-asides (col. 3
(attach schedule) plus col. 4)
4
2
3
4)
Enter here and on page 1, Enter here and on page 1,
Part 1, line 9, column (A). Part |, line 9, column (B).
Totals , , .. ........ >

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income (see instructions on page 21)

4. Net income
2.G 3. Expenses (loss) from 7. Excess exempt
- Irc:scsj directly unrelated trade or 5. Gross income 6. Expenses expenses
. . - b unrelate connected with business (column from activity that attributabls to (column 6 minus
1. Description of exploited activity fosme?s gu:ome production of 2 minus column is not unrelated column & column 5, but not
’°l‘;" rade or unrelated 3). If a gain, business income more than
usiness business income compute cols. 5 column 4).
through 7.
(1)
(2)
(3)
4
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). fine 10, col. (B). Part 1, line 26.
Totals . . . ......... |

Schedule J - Advertising Income (see instructions on page 21)

Income From Periodicals Reported on a Consolidated Basis

4. Advertising

7. Excess readership

2. Gross . gain or (loss) (col. . . . costs (column 6
1. Name of periodical advertising 3. Direct 2 minus col. 3). If 5. Circulation 6. Readership | yinys column 5, but
income advertising costs a gain, compute income costs not more than
cols. 5through 7. column 4).

]

2)

3

4

Totals (camy to Part Il line (5)) . . P

2 through 7onali

Income From Periodicals Repo

ne-by-line basis.)

rted on a Separate Basis (For each periodical listed in Part I, fill in columns

4, Advertising

7. Excess readership

2. Gross . gain or (loss) (col. ! . . costs (column 6
1. Name of periodical advertising 3. Direct 2 minus col. 3), If §. Circulation 6. Readership | minys column 5, but
income advertising costs a gain, compute income costs not more than
cols. 5 through 7. column 4).
(1)
2
3
4
(5) Totals from Part |
Enter here and on Enter here and on Enter here and
page 1, Part i, page 1, Part | on page 1,
line 11, col. (A). line 11, col. (B). Part li, line 27.

Totals, Partll (ines 1-5) , , , . »>

Schedule K - Compensation of Officers, Directors, and Trustees(see instructions on page 21)

3. Percent of . N
, ; 4. Compensation attributable to
1. Name 2. Title tcmebg:i\;‘cggg to unrelated business
Q) %
2) %
3 %
4 %
Total. Enter here and on page 1, Partll,line14 , , , ., .. ... e e e e e s e e e ke e s s e s »
JSA Form 990-T (2010)
0E1640 0.020
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KENYON COLLEGE 31-4379507

ATTACHMENT 1

ORGANIZATION'S PRIMARY UNRELATED BUSINESS ACTIVITY.

HOTEL, SUMMER SPORTS CAMPS, CONFERENCES, AND INVESTMENTS IN
PARTNERSHIPS THAT GENERATE UNRELATED BUSINESS INCOME

ATTACHMENT 1
944255 A23R 4/23/2012 12:44:24 PM V 10-8.3 PAGE 71




KENYON COLLEGE 31-4379507

ATTACHMENT 2

FORM 980T - LINE 5 —~INCOME (LOSS) FROM PARTNERSHIPS

ABS CAPITAL PARTNERS V, LP -29,670.
ABS CAPITAL PARTNERS VI, LP -2,227.
ADAMAS OPPORTUNITIES, LP 117,748.
CEREP III, LP -13,544.
CHESAPEAKE INV III, LP -1,688.
CHARLES RIVER PARTNERSHIP XIII, LP 2,345.
COLLER INTL PARTNERS V-A, LP 29,272.
COMMONEUND CAP NAT RES PARTNERS VI, LP 16,5409.
ENDOWMENT VENTURE PARTNERS V, LP 3,189.
LUBERT-ADLER REAL EST FUND V, LP -146,102.
LUBERT-ADLER REAL EST FUND VI, LP -21,224.
LUBERT-ADLER REAL EST FUND VI-A, LP 143.
MADISON DEARBORN CAP PARTNERS IV, LP -19,904.
MADISON DEARBORN CAP PARTNERS V-B, LP 4,816.
MCCOWN DE LEEUW & CO. FUND IV 16,446.
METROPOLITAN REAL EST PARTNERS V, LP -42,360.
OVP VENTURE PARTNERS VI, LP -26,291.
PAUL CAPITAL PARTNERS IX, LP 2,772,
PINNACLE NATURAL RESOURCES, LP -13,901.
ROCKBRIDGE REAL EST FUND III, LLC -738,580.
ROCKBRIDGE HOSPITALITY FUND IV, LP -450,382.
SIGULER GULF DIST. OPP. FUND II(E), LP -755.
VERDIS REAL ASSETS FUND, LP -21,856.
WALDEN VC II, LP -21,943.
WESTON PRESIDIO V, LP 28,728.
YORKTOWN ENERGY PARTNERS VII, LP 260,502.
YORKTOWN ENERGY PARTNERS VIII, LP 232,177.
YORKTOWN ENERGY PARTNERS IX, LP -1,458.

INCOME (LOSS) FROM PARTNERSHIPS -837,198.

ATTACHMENT 2
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KENYON COLLEGE 31-4379507

ATTACHMENT 3

FORM 990T - PART IT - LINE 28 - TOTAL OTHER DEDUCTIONS

UTILITIES 3,130.
MISCELLANEOUS 628.
PART II - LINE 28 - OTHER DEDUCTIONS 3,758,

ATTACHMENT 3
944255 A23R 4/23/2012 12:44:24 PM V 10-8.3 PAGE 73




KENYON COLLEGE 31-4379507

ATTACHMENT 4

FORM 990T -~ SCHEDULE A - LINE 4B - OTHER COSTS

FOOD SERVICES 168,571.
MAINTENANCE/CUSTODIAL 15,040.
LINEN SERVICE 5,214.
KENYON INN - DEPRECIATION 74,767.
KENYON INN EXPENSES 49,248.
MISCELLANEOCUS 1,991.
REAL ESTATE TAXES 23,530.

TOTAL OTHER COSTS 338,361.

ATTACHMENT 4
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